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Separate paging is given to this part in order that it may be filled as a separate compilation 


PART III - SECTION 4 
Miscellaneous Notifications including Notifications, Orders, 

Advertisements and Notices issued by Statutory Bodies 


RESERVE BANK OF INDIA 

MINISTRY OF LABOUR AND EMPLOYMENT 
NOTIFICATION 

Employees State Insurance Corporation 
Bombay , the 15th September 1960 

NOTIFICATIONS 
No.5On return from leave , Shri V . G . Pendharkar is 

New Delhi, the 13th September 1960 
eposted as Manager , Reserve Bank of India , London with 

No . 3 ( 4 ) - 5 / 59 - Estt. 1 — In pursuance of Section 25 of the 
ffect from 24th August 1960 vice Mr. G . E . Watson . 

Employees State Insurance Act, 1948 (XXXIV of 1948 ) as 

read with Regulation 10 of the Employees State Insurance 
2 . Mr. G . E . Watson is posted as Accountant, Reserve 

(General) Regulations, 1950 , and in supersession of the 
ank of India , London with effect from 24th August 1960 

Corporation s notification No. 29 - ( 4 ) / 3 / 57 - Estt ., dated the 
ice Mr. J. J . Toster reverted as Chief Clerk . 

19th December , 1957, the Chairman , Employees State 
3 . Shri Y . V . Sivaramakrishnayya , Industrial Finance Insurance Corporation is pleased to constitute the Regional 
5tflcer . Reserve Bank of India , Industrial Finance Depart - Board , Kanpur Region , consisting of the following mom 
ment , Bombay proceeded on leave with effect from 25th bers , namely : 
august 1960 . 

Chairman 
4 . On return from lcave , Shri Kewal Krishan is reposted 
.s Banking Officer , Reserve Bank of India , Department of 

Under Regulation 10 (1) (a ) 
lanking Development, Bombay with effect from 27th 
iugust 1960 . 

1. The Minister for Labour, State of Uttar Pradesh , 

ex -officio . 
5 . Shri C . B . Valecha is appointed to officiate as Banking 
Officer , Reserve Bank of India , Department of Banking 

Vice -Chairman 
Operations, New Delhi with effect from 29th August 1960 
rice Shri R . C . Mody proceeded on leave . 

Under Regulation 10 ( 1) ( b ) 
6. Shri Biswanath Banerjee is appo nted to officiete as 2 . The Deputy Minister for Health , State of Uttar 
Assistant Accountant, Reserve Bank of India , Exchange 

Pradesh , ex -officio . 
Control Department, Bombay with effect from 1st Sep 
ember 1960 vice Shri D . K . Damle placed on special duty . 

Members 
7. Shri N . K . Halder is appointed to officiate as Assist 

Under Regulation 10 (1 )(c ) 
nt Currency Officer , Reserve Bank of India , Issue Depart 
nent, Calcutta with effect from the close of business on 3. Shr : Uma Shanker , I. A . S . , 
end September 1960 vice Shri M , M . Chatterjee proceeded Labour Commissioner , Uttar Pradesh , 
in leave . 

Kanpur. 
8 . Shri M . R . Rao , Assistant Accountant, Reserve Bank 

Under Regulation 10 ( 1) ( d ) 
of India , Central Office , Bombay is posted as Assistant 
Chief Accountant in the same office with effect from the 

4 . The Director of Medical and Health Services , 
close of business on 3rd September 1960 vice Shri N . H . 

Uttar Pradesh , Lucknow . 
Dotiwala proceeded on leave . 
9 . Shri R . C . Sachdeva , Officer on Special Duty is posted 

Under Regulation 10 ( 1) (e ) 
is Manager and Currency Officer , Reserve Bank of India , 

5. Shri B . Mukerlea . 
Kanpur with effect from the close of business on 8th 

Manager , M / s J. K . Cotton Spg. & Wvg. Mills Co. Ltd ., 
September 1960 rice Shri R . N . Mozumdar transferred , 

L . Kamlapat Road , 
10 . On return from leave Shri V , K . Syamasundaran is Kanpur , 
reposted as officiating Industrial Finance Officer , Reserve 

6 . Shri Prabhakar Tripathi, 
Bank of India , Industrial Finance Department, Bombay 

11 / 365 , Souterganj, 
with effect from 10th September 1960 , 

Каприт , 
11. Sarvashri U . M . Banerjee, Banking Officer and G . S . 
Caberwal, officiating Banking Officer , Reserve Bank of 

Under Regulation 10 ( 1 )(f ) 
India , Department of Banking Operations, Calcutta pro 

7 . Shri Kashinath Pandey , M .P ., 
ceeded on leave with effect from 12th September 1960 . 

President, I. N . T . U . C ., Uttar Pradesh Branch , 
12 . Shri M . L . Inasu is appointed to officiate as Banking Shahnshah Manzil , Baroodkhana , Golaganj, 
Micer , Reserve Bank of India , Department of Banking 

Lucknow , 
Operations, Calcutta with effect from 12th September 1960 . 

8 . Dr. Manohar Lal Kapur, 
M , V . RANGACHARI 398, Civil Lines, 
Deputy Governor 

Jhansi , Uttar Pradesh , 
J495GI 
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The 15th September 1960 


issued to the following members shall stand cancelled 
during the period shown against their names, namely : 


Poriod 
during 
which the 
( Fortificates 
shall stand 
cancelled 


Naino und Address 


No . INS . I- 2 ( 1 ) - 1 / 60 - - The following draft of certain 
amendments to the Employees State Insurance (General) 
Regulations, 1950 , which the Employees State Insurance 
Corporation proposes to make in exercise of the powers 
conferred by Section 97 of the Employees State Insurance 
Act, 1948 ( 34 of 1948 ) , is published as required by Sub 
Section ( 1 ) of the said Section for the information of all 
persons likely to be affected thereby and notice is hereby 
given that the draft amendment will be taken into con 
sideration on or after the 15th October 1960 . 


Serial Member 
No, ship No . 


4153 Shri Cirish Chandulul Meltu , A . C . A ., 

4 - Ciri Kunj, 
71, Marino Drive, 
Bombay . 


7 - 9 - 900) 

to 
30 - 6 - 1901 


N 


Any objection or suggestion which may be received 
from any person with respect to the said draft amend 
ments before the date specified , will be considered by the 
said Corporation . 


1 - 9 . 1980 

to 
30 - 6 - 1901 


5148 Shri T . S . V . Pandurungu Surma , A . C . A . , 

Technical Angiştant , 
Ofico of the Registrur of Companies , 
Andhra Pradosh , 
Hydorgudu , 
Hyderabad - 1. 


DRAFT AMENDMENT TO THE EMPLOYEES STATE 
INSURANCE ( 

GENERAL ) REGULATIONS, 1950 


1 . In Regulations 14 , 15 , 17 , 17 - B , 26 , 95 - A , and Forms 1 , 
2 and 3 the words " appropriate Regional Office " and 
" Regional Officc" , wherever appearing may be substituted 
by the words " appropriate Office " , 


2. Regulation 30 may be substituted by the following : 


“ 30. Contribution Stamp Book /Franking Bookm 

Every employer shall keep a contribution stamp 
franking book in such form as may be prescribed 
by the Director General from time to time in 
which shall be entered all purchases / settings and 
utilisations of contribution stamps / franks as the 
case may be by the employer and such book shall 

cu 
be open to inspection by an Inspector or any other 
official of the Corporation authorised by it" . 


The 15th September 1960 
No . 1 - CA (6 ) / 80 - - The following draft of certain amend 
ments to the Chartered Accountants Regulations, 1949 , 
which it is proposed to make in exercise of the powers 
conferred by sub - sections ( 1 ) and ( 3 ) of Section 30 of the 
Chartered Accountants Act , 1949 (XXXVIII of 1949 ), is 
published for information of all persons likely to be 
affected thereby and notice is hereby given that the draft 
will be taken up for consideration on or after the 24th 
October , 1960 . 

Any objection or suggestion which may be received from 
any person with respect to the said draft before the date : 
specified will be considered by the Council of the Insti 
tute of Chartered Accountants of India , New Delhi, 

In the sald Regulations : 

I . In Regulation 5 ( 1 ) (b ), for the words " Form C of the 
Schedule " , substitute the words " Forms C or C - 1 of the 
Schedule, as the case may be." 

II. In Form C of the Schedule, for the heading the 
following may be substituted : 
" Form of application for a member in practice for 

admission as Fellow of the Institute of Chartered 

Accountants of India " . 
III. After Form C , the following Form C - 1 may be 
added : 


3 . In Forms 13 and 14 the phrase " I have not been at 
work since the date of last certificate sent to you " should 
be substituted by the phrase " I have not been at work 
since the date of last / first certificate sent to you " . 


4. The following proviso may be added after Regulation 


63 : — 


" Provided that where only one claim in Form 13 or 

14 is submitted in respect of more than one certi - 
ficates , such Form 13 or 14 shall be deemed to be 
appropriate to all such certificates" . 


FORM C - 1 


No. 3 / ( 2 ) - 8 / 60 - Estt. 11 - Shri R . K Chaturvedy , L. A . S ., The Institute of Chartered Accountants of India 
Secretary to the Government of Rajasthan , Labour Depart 

Form of applicat :on for a member to whom Form C is 
ment, Jaipur, having been nominated as a member of the 
Employees State Insurance Corporation representing the 

not applicable , for admission as Fellow of the Institute 
State Government of Rajasthan vide Government of India , 

of Chartered Accountants of India . 
Ministry of Labour and Employment Notification No. HI. TO 
1 ( 20 ) / 60 , dated the 7th June , 1960 , in place of Shri A , K . 
Roy , I . A .S ., the following amendment, in pursuance of 

The Secretary to the Council of 
Section 25 of the Employees State Insurance Act, 1948 

the Institute of Chartered Accountants of India , 
(XXXIV of 1948 ) as read with Regulation 10 of the Em 

New Delhi, 
ployees State Insurance (General) Regulations, 1950 , is Sir 
hereby made in the Notification of the Employees State 
Insurance Corporation No. 29 - ( 4 ) / 7 / 57 - Estt., dated the 9th I beg to apply for admission as Fellow of the Institute 
March , 1959 , namely : - - 

of Chartered Accountants of India . I hereby declare that 

I am not subject to any of the disabilities stated in Section 
In the said notification , under sub -heading Under Rcgu 

8 of the Chartered Accountants Act , 1949 . The required 
lation 10 ( 1 ) (f ) for item No . 7, the following item shall be 

particulars are furnished below : 
substituted , namely : 

(1) Name 
" 7. Shri R . K . Chaturvedy , I. A . S ., 

(2 ) Number and date of 
Şecretary to the Government of Rajasthan , 

enrolment as Associate 
Labour Department, 
Jaipur 

( 3 ) Address 

( 4 ) Clause / s of Sub -regulation (4 ) 
V . N . RAJAN 

of Regulation 5 under 
Director General 

which the admission is sought 

(5 ) Name and address of the 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF employer / organisation 
INDIA 

(6 ) Particulars of experience 
NOTIFICATIONS 

(i) Designation (If in Government service , the 

Class , Grade, Rank and other 
New Delhi 1 , the 12th September 1960 

details may be given ) . 

the 
_ No. 8 -CA ( 1) / 8 / 60 -61 — In pursuance of clause (3 ) of 

( ii ) Detailed nature of duties 
Regulation 10 of the Chartered Accountants Regulations, 
1949 , it is hereby notified that the Certificates of Practice ( iil ) Period 


= - - 


- 


Place . . . .. . . 


- 


- 


- 
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* ( iv ) Paid - up capital for each 

The following other Committees were also constituted : 
of the years . 
( v ) Turn - over for each of 

Coaching Board 
the years 

Shri G . Basu (Chairman ) . 
+ ( vi) Population under the 

Dr. R . C . Cooper . 
jurisdiction of the 
local authority for 

Shri S . N , Desai . 
each of the years , 

Shri C . P , Gupta . 
* ( 7 ) Period during which the 
applicant may have been 

Shri S . D . Nargolwala . 
in practice as a Chartered Accountant. 

Employment Committee 
2. ( 1 ) I send herewith Rs.. ... . .. .. .. . .. . being my entrance 
fee as Fellow of the Institute . 

Shri C . C . Chokshi (Chairman ). 
* ( 2 ) A sum of Rs. . . . .. . . ...... .. is also forwarded here Shri C . $ . Sastri (Vice- Chairman ). 
with for annual certificate of practice. 

Shri S . Ghose . 
( 3 ) Original certificates , balance sheets and / or other 

Shri J . S . F . Gibb . 
documents or atlested copies thereof, in support of the 
above experience or particulars are enclosed . 

Shri J. S . Lodha . 
Yours faithfully Shri V . Soundararajan . 

Land and Buildings Committee 
Date .. . . . . . 

E . V . SRINIVASAN 

Shri G . Basu (Chairman ) . 
Secretary 

Shri C . C . Chokshi ( Vice -Chairman ). 
* Deletc , if not applicable . 

Shri C . P . Gupta . 

Shri R . M . Lall . 
New Delhi 1, the 15th September 1960 

Shri C . S , Sastri. 
No. 48 - CA ( 1 ) / 60 - In pursuance of sub -section (5 ) of 
Section 18 of the Chartered Accountants Act, 1949, a copy 

Shri S . Venkataraman . 
of the report and the audited accounts of the Council for 

Post Graduate Course Committee 
the year ended 31st March 1960 is hereby published for 
general information . 

Shri S . V . Ghatalia ( Chairman ). 
C . C . CHOKSHI 

Shri S . N . Desai ; ( Vice-Chairman ). 
President 

Shri C . C . Chokshi. 
Eleventh Annual Report of the Council for the year ended 

Shri C . P . Gupta . 
31st March 1960 

Shri S . K , Gupta . 
The Council has pleasure in making its Eleventh Annual Shri R . M . Lall . 
Report for the year ended 31st March 1960 in accordance 

Shri P . K . Sen . 
with the provisions of Section 18 ( 5 ) of the Chartered Ac 
countants Act, 1949 , 

Shri B . S . Manchanda was nominated as a member of 
President and Vice - President 

the Coaching Board by the Government on 30th January 
Shri C . C . Chokshi ( Bombay) who was elected Presi 

1960 in place of Shri C . P . Gupta , He was also elected by 
dent on 2nd April 1959 continued in office upto leth Sep 

the Council at its 30th meeting as a member of both the 
tember 1959 . 

Land and Buildings and the Post-Graduate Course Com 

mittees in the vacancies caused by the resignation of Shri 
Shri C . S . Sastri (Madras ) who was elected Vice -Presi C . P . Gupta . 
dent at the Ninth Annual Meeting on 17th September 
1958, continued in oſlice upto 16th September 1959 . 

Research Committee 
At the Tenth Annual Meeting of the Council held on Shri J. S . F . Gibb (Chairman ). 
7th , 8th , 9th and 10th September 1959 , Shri C . C . Chokshi 
( Bombay ) was re - elected President and Shri C . P . 

Shri G . Basu ( Vice -Chairman ). 
Mukherjee (Calcutta ) was elected Vice -President. They Shri P . Brahmayya . 
shall hold these offices until 16th September 1960 . 

Dr, R . C . Cooper , 
Standing Committees 

Shri S , N . Desai. 
The following Standing Committees were constituted 
by the Council under Section 17 ( 1) of the Act for a period 

Shri N . R . Mody . 
of one year from the 17th September 1959 : -- 

Shri Raghunath Rai. 
Executive Committee 

Shri P . L . Tandon . 
Shri C . C . Chokshi, President ( Ex -officio ) . 

Shri P . L . Tandon was co -opted as a member of the 
Shri C . P . Mukherjee , Vice -President (Ex -officio ). Committee under section 17 (2 ) of the Chartered Account 
Shri S . Ghose , 

ants Act . 
Shri J . S . Lodha . 

Special Committees were also constituted for purposes 
Shri A , S . Thakkar . 

of enrolment of members under clauses ( iii) and ( iv ) of 
Examination Committee 

sub -section ( 1 ) of Section 4 of the Chartered Accountants 
Shri C . C . Chokshi, President ( Ex -officio ). 

Act, 1949 . The members of both these Committees were : 
Shri C . P . Mukherjee, Vice - President (Ex -officio ). 

Shri C , C . Chokshi, President (Chairman ). 
Shri R . V . Aiyar. 

Shri C . P . Mukherjee, Vice -President. 
Shri R . Balagangadharan . 

Shri C . P . Gupta. 
Shri M . P . Chitale . 

Shri B . S . Manchanda joined as a member of these two 
Disciplinary Committee 

Committees with effect from 30th January 1960 in place 
Shri C . C . Chokshi, President ( Ex -officio ) . 

of Shri C . P . Gupta . 
Shri C . P . Mukherjee, Vice- President (Ex -officio ) . The Council also appointed the undermentioned persons 
Shri P . Brahmayya. 

as members of an Advisory Board to advise the Post 

Graduate Course Committee : 
Shri S . N . Desai. 
Shri S . D . Nargolwala . 

Shri S . N . Desaj (Chairman ) . 
Upto 16th September 1959, the members of the Standing Shri N . Dandeker. 
Committees elected in September 1958 continued in 
office , Full particulars thereof have already been publish 

Shri J. M . Lall. 
ed in the last report, 

Shri P . L . Tandon , 


- 


- - 


- 


- 


- 
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Meetings of the Council and the Committees 

Shield Panel 
Details as regards the meetings held by the Council and The Council at its 24th meeting decided that the Inst 
its Committees during the year under report and in the tute should hold a competition for the best tresented a 
preceding year are given below : 

counts and award a shield to the winning company . 
. - 

number of companies entered the competition . The Shiel 
Numbor of moetinga held in Panel appointed by the Council , after examining th 

statements of accounts received from the rompeting con 
1969 - 60 1068 -59 

panies , recommended that the Shield should be awarde 
1 : Council 

to Messrs . Tata Iron & Steel Co . Ltd ., for the best presen 
2 . Standing Committees 

ed accounts for the year 1958 - 59 and that the accounts o 
(a ) Exeoutive 

Messrs . Air - India International, Mukund Iron & Stee 
(b ) Examination 

Works Ltd ., and Indian Oxygen Ltd ., should be highly com 
(c ) Disciplinary 

mended . The recommendations of the Shield Panel hav 

been accepted by the Council , 
8 . Other Committees i 
(a ) Coaching Board 

Third Conference of Chartered Accountants 
(0 ) Employment 

The Third Conference of Chartered Accountants wa 
(c ) Land & Buildings 

held in Bombay from 24th to 27th December 1959 . Th . 

Conference was inaugurated by Shri S . K . Patil, Uniqi 
(d ) Post-Graduato 

Minister for Food and Agriculture. The proceedings and 
( e ) Research 

conduct of the Conference were organised by a Conferenc 
4 . & peoial Committeeu : 

Committee specially appointed by the Council for the pur 
(u ) Under Section 4 ( 1 ) ( iii ) 

pose . 
(6 ) Under Section 4 ( 1 ) (iv ) 

Papers were read on the following subjects : 
6 . Advisory Board . . . 

Main heads 

Sub -heads Contributors 
Membership 
( a ) New Membership The number of members en - 1 . Audit and Investi - I . Dovolopments in Audit - Mr. H . B . Dhondy 

gation . 
rolled during the year and in the preceding year are 84 

2 . Auditor s Ljubility Mr, P . K . Lahiri 
shown below : 

3 . Technique of love . M / 8 . V . H . Dool 
tigation , 

pando & N . T . Dala 
1069- 60 1968 - 59 2 . Profuksional Training 1 . Training for the Pro - Mr, V . D . Khunna 
Undor Soution 4 ( 1 ) ( 11 ) 

281 and Professional Ethics feusion , 

2 . Professional Standards Mr. R . V , Aiyar, 
Undor Soction 4 ( 1 ) (111 ) 

and Discipline 
Under Section 4 ( 1 ) ( iv ) 

3 . Professional Negligence Mr. H , V . Vasa 
Under Seution 4 ( 1 ) ( v ) 

8 . Taxation 

1 . Corporate Taxos Mo. A , H . Dala ĉ 
Under Section 4 ( 1 ) (ne ) 

B . S . Mohta . 
Restoration 

14 

2 . Integratod System Mr. S . Srinivasan 

of Taxation , 
321 974 

3 . Luonomio Planning Mr, I, H , Shah 

Taxation . 
(b ) Removals — The different grounds on which the 

4 . Tax Planning . 

Mr. M . A . Purikh 
names of members were removed from the Register and 4 . Prinoiples of Account . l . Valuation of stock Mr, P . M . Narielvala 
total removals on each account in the preceding two years 

ing. 

2 . Principles of Depre - Mr. J . K . Dobhi 
are given below : 

ciation . 
3 . Dosign of Accounts Mr. V . B . Hari 

bhakti . 
1950- 60) 1968 - 69 

4 . Valuation of Goodwill Mr. R . M . Lall 
Removal for non - payment of fues . . 

82 30 

5 . Rooont Trends in M , B , S . N . Bhusha . 

Accountanoy 
* ) Removal by death 

20 
( iv ) Romoval for other reasons 

5 . Management AO- 1 . Accounting u8 Aid MI, P . L . Tandon , 

counting & Cost Au to Management. 
08 counting 

2 . Analysis of financial Mr. S . N . Coope 

Statomonta 
( c ) The following table gives the number of Members 

3 . Reports for Mange, Mr, S . N . Desai 
of different categories whose names were borne on the 

ment 
register as at the close of the year and a year earlier , 

4 . Standard Couting Mr. H . M . Damanlı 

6 . Budgetary Control Mr. V . K , Vadher: 
In Practice Not in practice 6 . Future of Acooun 1. Future of the Pro - Dr. R . C . Cooper 

tanoy Profession , fession . 
ABBON A990 

2 . Profobrional Oppor- Mr. 8 . R . Son 
oiates Fel . Total olatos Fol. Total Grand 

tunities, 
lows 

lows Total 

The undermentioned persons addressed the Conference . 
Ag on 31 - 3 - 89 

1878 1209 3081 1295 105 1400 4481 ( 1 ) Shri C . C . Chokshi, President of the Institute . 
Ag on 31- 8- 60 1906 1316 8221 1418 108 1623 4744 ( 2 ) Shri G . P . Kapadia , First President of the Insti 

tute . 
( d ) Obituary - The Council records with regret the ( 3 ) Mr. J. S . Seidman , President of the American 
demise of the members of the Institute whose names are 

Institute of Certified Public Accountants , 
given below , information in regard to which was re (4 ) Dr. Herbert Ratsch of the Institute Der Wirts 
ceived upto the time of preparing the Report : 

chafts-prufer in Deutschland (West Germany) . 
Shri Prohlad Chandra Basu , Calcutta , 

( 5 ) Shri D . L . Mazumdar , I. C .S ., Secretary , Depart 
Shri Venigalla Pichaiah Choudhary , Madras . 

ment of Company Law Administration , Ministry of 
Shri Valanjar Kuruvilla Cheriyan , Kottayam , 

Commerce and Industry , Government of India . 
Shri A , A . Srinivasan , Nemara, 

( 6) Shri N . Dandeker, Managing Director, A . C .C . Ltd . 
Shri Parvatishanker Mulshanker Trivedi, Bombay , The Conference was attended by 1, 108 delegates . A 
Shri Chhotalal Harivallabhdas Shah , Bombay , 

large number of delegates representing sister institutions 
Shri Ganesh Trimbak Lalit , Bombay , 

in the U . S . A ., West Germany, Japan , U . K ., Philippines . 

Holland , etc. also attended the Conference. Messages of 
Shri Pyare Lal Sud , Saharanpur , 

goodwill were received from Dr. S . Radhakrishnan Vice 
Shri Kalmadi Gopalkrishna Rao , Madras, 

President of India , Shri Jawaharlal Nehru - - Prime 
Shri Bahadur Lal Saksena, Aligarh 

Minister. Shri Sri Prakasa - Governor of Bombay , Shri 
Shri R . S . Ramaswamy Iyer, Bombay , 

Morarji Desal - Union Minister of Finance , Shri A . K . 
Shri Ramanlal Chandulal Divan , Bombay, 

Chanda - Comptroller and Auditor General of India ,, Shri 

M . C . Setalvad - Attorney General of India , Shri C , K . 
Shri Shantilal Manęklal Kapadia , Bombay , 

Daphtary - Solicitor General of India , Shri P . T . Borale 
Shri Sitaram Krishnaji Patkar, Bombay , 

Mayor of Bombay, Dr. Jivraj N . Mehta - -Minister for 
Shri Anoop Lal, Delhi, 

Finance , Government of Bombay and various other digni 
Shri Diivan Bughamal Khanna, New Delhi, 

taries . Messages for the success of the conference were 

also received from many sister institutions in 
Shri Mkut Behari Lal Bhargava , Jodhpur , 

foreign 
countries . 


58 
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Seminars on Management Accountancy 

members may wish to seek expert advice . The under 
With a view to better equip members to discharge their 

mentioned members of the Council have been appointed 

on the Committee : 
responsibilities in the field of Management Accounting , 
which is relatively new to this country , the Council held 

Shri J . S . F . Gibb ; 
a Seminar on Management Accounting from 17th co 21st Shri N . R . Mody ; 
October 1959 at New Delhi. The Seminar was inaugurated 
by Shri Nityanand Kanungo , Minister for Commerce , 

Shri M . R . Khanna . 
Government of India , and the Closing Session was ad 
dressed by Dr. P , S . Lokanathan , Chairman , Governing May 1960 giving information regarding 

A detailed note has been published in the Journal for 
Body of the National Productivity Council . Various erni 
nunt persons gave talks on the following subjects : - - 

the Committee and the procedure which is proposed to be 
followed and the fees payable by members for obtaining 

the views of the Committee on matters of professional 
Subjeut 

Talk given by 

interest . 
Introduction to Management Accounting and 

_ 1d -hoc Committee 
Budgetary Control . . 

Mr. S . P . Chopra 

The Council at its 28th meeting held in April 1959 1p 
Tronde in Industrial Finanao . . 

Sir J . D . K . Brown 

pointed an Ad hoc Committee to examine and report 
Aids to Management; Marketing teasearch , Opera 

unter alia on the question of providing suitable opportu 
tional anulyvis , Foonomion and Statistics 

nities for junior members of the profession , to take stock 
Planning 

. Mr. P . L . Tandon , 

of the working of the Institute with a view to ascertain 
Corporate Statistics — their importance in economia 

ing whether its objectives have been fulfilled , and other 
adiinistration and Company Managonient . Mr. D . L .Mazumdar . 

dhed matters . 
impuct of Companies Aot on the development of 
Accounting 

. . 

. . . Mr. N . R . Mody 

The Committee consisted of the following members : 
National Planning with roforence to the 2n und 

1 . Shri S . N . Desai - Chairman . 
3rd Five Your Plans 

. . Mr. Tarlok Singh 

2 . Shri C . C . Chokshi. 
Managerial Services by firms of Chartered Audoun 
tanta 

. Mr. J . H . Blauk 

3 . Shri G . Basu . 
Taxation of Compania 

Mr, C . C . Ohokshi 

4 . Shri N . R . Mody . 
Financial Control - what does Munagoment want 

5 . Shri P . Brahmayya . 
from uvuounts . . 

. . Mr. S , N , Cooper 

6 . Shri M . P . Chitale . 
Works Study Mothods 

. Mr. W . F . Titchener 

7 . Shri R . M , Lall . 

8 . Shri Raghunath Rai. 
The Seminar was attended by 48 participants and 8 
observers . In view of the great success of the above 

The report of the Committee and a summary of the 
Seminar , it has been decided to hold one All India Semi 

main recommendations made by the Committee and 
nar every year in addition to Regional Seminars at 

accepted by the Council have already appeared in the 
different regional headquarters . Pursuant to this decision , 

March and May 1960 issue of the Journal, 
the next All India Seminar is proposed to be held in Some of the more important recommendations of the 
December 1960 at Bombay . 

Ad hoc Committee are given below : 
A Regional Seminar on Management Accounting was 

1 . That members of the Institute themselves can 
held at Calcutta from 25th to 29th March 1900 . The Semi 

help their fellow -members by entploying them in 
nar was inaugurated by Shri S . P . Chopra , a past Presi 

as large numbers as possible and that such employ 
dent of the Institute . 

ment should commence with a mininium salary of 

Rs. 300 for a newly qualified inember , with in 
The Seminar was attended by 26 participants and 49 

crements of Rs . 25 per year at least, and more, 
observers . 

where merit deserves . 
The following subjects were discussed at the Semi 2 . That for every 7 unqualified employees ( excluding 
nar : 

typists and peons) in a Sirm , there should be at 

least one qualified person , including the part 
Subject 

Talk given by 

ners . 
Standurd Couting 

. . Mr. G . M . Forbes 

3 . That the established firms of chartered account 

ants should embark upon a scheme of expansion , 
What ManagementWants from Avgounta 

Mr, A . K . Basak 

and should encourage the admission of junior 
Inocutives in Industry 

Dr. C . R . Dhodapkar 

members who would become partners in course 
Interpretation of Financial Statements . . 

Mr. 8 , B , Dutta , 

of time. 
Sales , Pricing , Polician and Distribution . . 

Mr. K . J . Cleetus 

4 . That members who have been in practice for 15 

years or so and who have established themselves 
How to exercise higher oontrol in Management . . Mr. W . P . Biriwhistle 

reasonably well, should not accept new appoint 
Human Relations in Induatry and their offect on 

ments as auditors below a standard fee, for 
Produotion 

Mr. Asuko Chattorjee 

example , Rs. 500 per unit . There would , however, 
Development in Aocounting . . 

Mr, P . L , Tandon 

be no objection to the Acceptance of such audit 

when a member is obliged to do so in case of 
Control through Budget 

Mr, A . K . Son 

allied or sister companies . 
Plant Layout and Material Handling 

Mr. S . Thaver 

5 . That senior members should desist from accept 

ing audit work relating to co -operative societies , 
It is also proposed to hold a Regional Seminar at Madras 
in February 1961 . 

trust audits and audits of educational institutes. 

6 . That where branch audits are involved in places 
Research 

where the statutory auditor does not practise, 
During the year, the Research Committee dealt with a 

such audits should , as far as possible , be assigned 
number of questions on matters of professional im 

to auditors practising in those areas. 
portance received from the Government as well as from 

7 . That, as far as possible , members should employ 
the members of the Institute , The Committee, has recent 

qualified accountants for performing audit work 
ly undertaken the study of a few important subjects with 

instead of having it done by unqualified persons. 
a view to determine the scope of Auditing Practices under 
certain special circumstances . The " Guide to Company As recommended by the ad hoc Committee, the 
Audit " , draft of which it has recently finalised , is ex Council has decided to send representalions to the Central 
pected to be published shortly . 

Government or to the State Governments through the 
In order to expeditiously deal with technical problems 

Central Government, as the case may be , in regard to the 
a full time Director of Research has been appointed to 

following matters : 
assist the Committee in its task . 

( 1 ) appointment of internal auditors in industrial con 

cerns and in branch audits ; 
Expert Advisory Committee 

( 2 ) where Government companies have branches, to 
One of the recommendations of the ad -hos Committee 

suggest that the audits might be decentralised 
was that the Institute should set up an Expert Advisory 

and that the audits of such branch offices might 
Committee. Accordingly , the Council at its 30th meeting 

be assigned to local auditors practising in the 
appointed such a Committee for advising and guiding 

area where the statutory auditor has no branch 
members on professional matters in regard to which 

office of his own ; 
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the audits of accounts of various institutions like 

3 . That the Institute should encourage articled clerks 
Universities. Trusts , Schoois , Colleges , Car 

to take suitable industrial training for not exceed 
Operative Institutions, etc , should be entrusted only 

ing a year in the latter half of their period of 
to Chartered Accountants , 

articles subject to certain conditions. 
( 4 ) the standard of remuneration ot Chartered AC 

4 . That the working hours of articled clerks in offices 
countants in employment Guider Government 

of chartered accountants should be limited to a 
should be improved and better pay scales offered . 

maximum of 35 hours in a week . 

5 . That leave for 2 months or to the extent due, 
Similar representations will also be mede to Trade As 

whichcyer is less , should be granted to articled 
sociations , Chambers of Commere and other enployers 

clerks for the purpose of preparing for their 
in regard to members employed in the Private Sector . 

examination . 
It is also proposed to take up with the Government as 
well as Trade Associations , Chambers of Commerce and The Council also accepted the recommendation of the 
other employers in the Private Secior , that in the case of Special Committee that the Coaching Board should arrange 
industrial companies with a capital OL Rs. 25 lakhs or to revise the study notes as well as the cst papers , as 
more , a Chartered Accountant should invariably be ip irequently as possible , that the marking of test papers 
pointed to be the head of the Accounting Department. should be standardised , that ora ! tuition scheme should be 

started throughout the year on a voluntary basis and that 
The Council has already published a panphlet under 

every cffort should be made to secure the services of 
the caption " The Chartered Accountant in Practice and 

suitable lecturers for the purpose . The Council also agreed 
the Types of Services rendered by him and distributed that Guarantee Courses should be introduced by the 
it to the various trade and commercial organisations all Coaching Board . 
over the country , with the request that the painphlet 
should be given the widest publicity by being displayed Thc Council has accepted the following further recom 
on the notice boards of the institutiuns, associations, etc . mendations of the Special Conimittee : -- 

It has also been decided to rcquest these organisations to ( 1 ) that employers should voluntarily reduce the 
publish this pamphlet in their journals or oillcial organs , 

premium to be taken from articled clerks and that 
and letters have been addressed to the representatives of 

the more progreşşıye employers might even con 
the Associated Chambers of Comnieice and the Federa 

sider taking articled clerks without charging any 
tion of Indian Chambers of Conineice and Industry on 

premium ; 
the Council, to render all possible assistance in the mat 

( 2) That the audit clerks should be paid reasonable 
ter , 

salaries ; 
Copies of the pamphlet have been sent to the companics 

(3 ) That employers should maintain an adequate 
e public sector and also to departments of the 

professionable library of reference books for the 
Government viz . Income -tax Department, Sales Tax 

use of their articled and audit clerks; 
Department, and the various Ministi ies of the Central 

(4 ) That transfer of articled and audit clerks from 
Government. 

one employer to another should be encouraged on 
A booklet for the prospective entraits to the profession , 

a voluntary basis ; 
for the benefit of articled clerks and their parents , giving 

( 5 ) That a Daily Diary Record of the practical work 
a detailed idea of the scope of the prclession , professional 

done by each articled clerk should be maintained . 
opportunities , regulations regarding examinations, etc ., has 
been prepared and printed copies of the booklet are avail 

The Council has also drawn up in broad outline a pro 
able for sale . 

gramme of training for articled clerks which will be of a 

recommendatory nature and this is expected to be publish 
Training Committee 

ed shortly . 
The Council of the Institute at its 28th meeting held in 

It is also proposed to issue shortly a circular calculated 
April 1959 appointed a Special Committee to make recom 

to improye the standard of practical training and also to 
mendations on how the training of new entrants to the 

facilitate a proper understanding of the relations that 
profession , namely , articled and audit clerks , could be 

should exist between employers and articled clerks . 
improved in the best possible meaner . 
The Committee consisted of the following members : 

Post Graduute Course in Management Accounting 
1. Shri C . C . Chokshi - Chairman . 

As mentioned in the earlier reports, the Institute has 

started a Post Graduate Course in Management Account 
(President). 

ancy for the benefit of its members . A special committee 
2 . Shri G . Basu . 

of the Council designated as the Post Graduate Course 
3 . Shri C , S . Sastri, 

Committee has been set up for the purpose. The Com 

mittee is assisted in its work by an Advisory Board con 
4 . Dr. R . C . Cooper . 

sisting of experts in the field . 
5 . Shri S . N . Desai. 

The first examination in Management Accountancy 
6 . Shri C . P . Gupta . 

Course ( Part I ) was held in November 1959 and the second 
7. Shri S . K . Gupta 

in May 1960 at four centres , namely , Bombay , Calcutta , 

Madras and Delhi. It has been decided to hold the exami 
8. Shri S . D . Nargolwala , 

nation twice a year when the Chartered Accountants 
9. Shri V . Soundararajan . 

Examinations are held . The Council has also commenced 

registering candidates undergoing practical training in 
The report of the Committee and a summary of the Management Accountancy for Part II of the Course , 
main recommendations made by the Committee and ac 
cepted by the Council have already appeared in the April 

Employment 
1960 issue of the Journal, 

During the year , Employment Committees were set up 
Some of the more important recommendations of the in all the regions . Also , an Employment Register was 
Training Committee are given below : 

started at the Institute s office. An employer thus can 
1. That the prospective articled and audit clerks readily obtain particulars as regards members available 

should work for a preliminary period of 2 months for employment for different posts . A number of enguiries 
and 4 months respectively for judging their suit - were received from the Commercial and Government 
ability to enter the profession , before entering in - organisations calling for particulars of members who are 
to formal articles or getting the audit service available for appointments and the information required 
registered , as the case may be. 

was promptly supplied . 
2 . That the premium received from articled clerks In addition to serving as a link between the employee 

should be placed in a scparate bank account in a and the employer, the Ai hoc Committee has suggested 
scheduled bank whether it is to be refunded in that the Employment Committee should encourage pros 
instalments or in lump sum . Where the premium pective employers to advertise their requirements of 
is to be refunded in lump sum the amount should expert accounting personnel in " The Chartered Account 
be invested in a rixed deposit and at the end of ant and that wide publicity should also be given regard 
training the amount , together with the interest, ing the various types of work which a chartered account 
should be refunded to the articled clerk . Where ant is capable of handling in view of his specialised 
the premium is to be refunded in instalments , the knowledge and training. Necessary action is being taken 
amount should be deposited in a current account. in the matter , 
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Journal 

different types have ieen selected for imparting the train 

ing . The first batch of students commenced the : r training 
With the June 1960 issue, the Journal has completed 

on 25th July 1960 . 
the eighth year of its existence . The publication is being 
managed and controlled by an Editorial Board of which Buildings 
the President of the Institute , Shri C . C . Chokshi, is the 
Chairman , The circulation of the Journal increased during 

The repairs and alterations to the building acquired 
the year from 5 ,500 to 6 ,000 copies. 

last year for the Eastern India Regional Council at 7. 

Russell Street . Calcutta , having been completed i 
Library 

ta , having been completed recently . 

the office of the Regional Counci has moved into it , 
During the year under report, 355 books were added 

Strenuous efforts are being made to acquire buildings 
to the Institute s library bringing the total number of both at Bombay and Madras. With a view to expedite 
books to 3 ,593 . 

matters, the Council has appointed two high - powered 
The number of books in the libraries of the various 

sub - committees of local members , and it is hoped that it 
Regional Councils as on 31st March 1960 was as under : -- - 

would be possible to acquire suitable buildings at these 
Western India - - 1, 221 

two places during the current year. 
Southern India - 373 

Students Associations 
Eastern India -- - 443 

The Students Associations were generally more active . 

Most of them arranged Study Circle meetings, lectures by 
Central India - 479 

eminent persons , trips to industrial centres and large in 
· It has been decided to issue books to members residing dustrial establishments to acquirc first hand knowledge 
in Delhi from the Central Library on their depositing a in regard to the working of departments dealing with 
security of Rs. 25 . The Regional Councils also have been matters related ko the profession of Accountancy. e .g . 
authorised to issue books from their libraries to members Internal Audits , Costing , Mechanised Accounting , etc . 
and students on similar terms. 

The Western India Students Associution held a Confe 
With a view to help member preparing for the Manage rence of Students in the Western India Region in the 
ment Accountancy Examination , it has been decided to month of September , 1960 
place one set of books recommendcd for study for the 

Chartered Accountants Regulations 
said examination in the Regional libraries at Bombay , 
Madras, Calcutta and Kanpur, exclusively for the use of A number of umcuments have been made in the 
the candidates for a period of four months before the date 

Chartered Accountants Regulations consequent on the 
of the examination . 

recent amendments tu the Chartered Accountants ( Amend 

ment) Act , 1959 , the Report of the Reviewing Committee 
Regional Councils 

appointed by Government and also due to various other 
All the Regional Councils continued to be active in decisions taken by the Cuuncil from time to time. Copies 
providing opportunities to members to study and discuss of the amendments to the Regulations have already been 
among themselves problems affecting the profession supplied to the members of the institute . 
Apart from arranging general meetings which were The Council 
addressed by eminent accountants and other experts , some 

Shri C . P . Gupta , a nominee of the Central Government 
of the Regions organised Study Circles for detailed exami- on the Council, resigned his membership or 30th January 
nation of the proposed amendments to the varicus acts 

1960 and in his place Shri B . S . Manchanda was nominated 

1960 and in his 
affecting the profession and also technical problems relat - by the Central Government. The Council place on record the 
ing to the profession . Such Study Circles were very very valuable servicos rendered by Shri Gupta and the 
popular , 

guidance given by him tu ihe Council in its deliberations 
The Regional Councils were also very helpful in collect as well as to the various Committees of the Council of 
ing information and popular opinion on a number of mat - which he was a member , 
ters affecting the development of the profession for which 

As provided in Section 9 of the Chartered Accountants 
two Committees were set up by the Council , during the 

Act, the Fourth Council Constituted partly by cloction and 
year under report. 

partly by nomination on 17th September 1958 , consists of 
The Western India Regional Council held a Scminar on the following members . 
" Accounting Principles " in Bombay on 30th and 31st July 

Aiyur, R . V . 

. Calcutta 
and 1st August 1960 . The Seminar was inaugurated by 

Ralagangadhoran , R . 
Shri C . C . Chokshi, President of the Institute . It was 

. . Madras 
attended by about 60 participants and 48 observers. Baru , G . 

Caloutta 
The following subjects were discussed : 

Bralinuyya , P . 

Mulrus 
Chitulo , M , P . 

Botabay 
Subject 

Talk given by Chokehi, C . C . 

Bombay 
Interpretation of Balanoo Sheet and Profit & Logo 

Cooper , R . C . 

Bombay 
Acoount . . . SuriN , R , Mody , 

Dewal, S . N . 
Accounting Concept of Profit in Relation to Divisiblo 

( thatalia , S . V . 

Bombay 
Profits 

Shri Y . H . Malogam . Ghose, S . 

Calcutta 
Events suhuequent 10 Balando Sheet cute and 

Shri H . B . Dhondy. 

Gibb , J . S . F . 
Accounting of Liabilities 

Caluutta 
Valuation of Stuck in the contuxt of rising Price 

Gupta , S . K . 

Caloutta 
Levols ... Shri M . H .Mody . Khanna, M . R . 

New Delhi 
Depreciativa Polley -- Moarurumont ofadequaoy . . Shri B . N . Pardiwala . LALI, R . M . 

Luokrow 
Depreciation Polioy - Reckoning of obsolurnonco 

Lodha , ). S . 

Culoutta 
factor 

.. Shri B . S . Mehta . 
Manohandu , B . S . 

New Delhi 

Bombay 
The Seminar proved to be considerably educative and Motly , N . R . 
the members who attended it expressed the view that it Mukherjee , C . P . 

Caloutta 
had been very useful and desired that more such Seminars 

Naryolwala , S . D . 

New Delhi 
should be held in future . 

Raghunath Rai 

Now Delbi 
The Western India Regional Council also held a Sastri . c . S . 

Madras 
Symposium on Direct Taxes Administration Enquiry 
Committee s Report on 16th July 1960 under the Chair 

Sen , P . K . 

Now Dolhi 
manship of Shri N . A , Palkhiwala . 

Sonudururajun , V . 

Mudrus 
The Eastern India Regional Council held its first Re Thakkar , A , S , 

Bombay 
fresher Course for members in June 1959 . It held a Second 

epkntaraman , S . 

. . Madras 
Refresher Course from 1st to 13th July 1960, on the sub 
ject of " Taxation . The Course was attended by 99 Irelli Accounts 
bers . Most of the speakers gave thought provoking talks The Balance Sheet as at 31st March 1960 and the Income 

The Eastern India Rational Council has introduced a und Expenditure Account for the year cnded on that 
scheme of Industrial Training for students after they date duly audiled , are appended herewith . The Income 
have passed the Final Chartered Accountants Examina and Expenditure Accounts for the year show s an exress 
tion . It is proposed to suvad students for such training twice of income over expenditure amounting to Rs. 51, 234 . As 
every year after the results of the examination are de against the surplus disclosed by the account, the preced 
clared . For the present, six important industries of ing year had closed with a deficit or Rs. 24 , 882 


Bombay 


. . 


SOI 
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1959 - 60 


No. of oandidates No. of oandidatos No. of candidaten No. of candidates 
who 

wbo 

who 

Pagged 
appoared in 

passed 

appeared in 
Group I only 

Group II 


602 


80 


978 


268 


(c ) (i ) Intermedizte Eramination 


November 1969 


May 1980 


Auditors 

Saryashri P . R . Mehra and M . R . Venkataraman conti 
nued to act as auditors for the year ended 31st March 
1960. 
Disciplinary Committee 

The present Committee had before it 17 cases, 9 left 
over by the previous Committee and 3 referred by the 
Council ; out of 38 cases which were considered by the 
Council under Regulation 11 ( 7 ). The Committee submitted 
its report on 6 cases to the Council before 31st March 1960) 
and in one case papers had to be filed since the member 
concerned had died before the enquiry could be started . 
Out of the 6 cases on which reports were submitted by 
the Committee 4 were filed by the Council under Section 
21 ( 2 ) of the Act and one was forwarded to the High 
Court under Section 21 (5 ) of the Act. 

The total number of cases pending for decision with 
the various High Court at the beginning of the previous 
year was 10 . Ten other cases were lodged during the year ; 
out of which 16 were disposed of during the year . 

Given below is an analysis of the nature of the orders 
passed by the Courts in these cases : ---- 

No order owing to death of the member 1 
Complaint not proved ... 
Acquittal 
Suspension 
Warning 
Admonition 


( 1) The G . P . Kapadia 

( Firat Presidont) 
Silver Medal. 


S . Gomathi Sundaram A . Rughavondran 
(Madras ). 

( Karaikudi) . 


(2 ) Certificates of Morit: 


1st Certificate 


... 


2nd Certificate 


S . Gomathi Sundaram A , Rughuvendran 
(Madras ). 

(Karajkudi). 
Himatmal Surana R . Srinivasan 
( Jodhpur). 

(New Delhi) . 
V .S . Venkataraman B , Govindaraya Pat 
(Madras ) . 

( Brahmavar ). 


3rd Certificate 


... 


C . Sitharaman 

(Kumbakonam ). 


( ii ) FINAL EXAMINATION 
( 1 ) Tho G . P . Kapadla C . H . Seshadrinathan 
( First President ) 

(Madras ), 
Gold Medal. 
( 2 ) The N . M . Shah Prize Sare Mal Jain 

(Value Rs. 200 ) for the (Bombay ). 

best paper on Taxation . 
(3 ) Tho A . F . Ferguson Cash C .H . Seshadrinathan 

Prize of Rs. 200 for (Madras ). 
the best paper on Audit 


16 


Nirdosh Kumar Juin 
(Dolhi ). 


J. Rengarajan 
(Caloutta ). 


ing 


( 4 ) Certificates of Merit 

let Cortifioate 


2nd Cortificato 


. . 


Out of the above 16 cases the High Courts agreed with 
the findings of the Council in 13 cases ; in 2 cases the High 
Court gave the benefit of doubt to the respondents and 
acquitted them and in one case no order was passed owilig 
to the death of the member . 
Examinations 

( a ) Centres - Examinations under the Chartered 
Accountants Regulations, 1949 , in May 1959 and November 
1959 were held at ten centres , viz , Ahmedabad , Bangalore , 
Bombay , Calcutta , Delhi, Ernakulam , Hyderabad , Kanpur, 
Madras and Poona . 
(b ) The following were the results : 

- - - - 
1959 -80 

1958 -60 
Particulars Number of Nuraber of Number of Number of 

of the candidates candidates oundidates candidatca 
Examination who declared to who 

declared to 
appeared 

have passed appeared have passed 


a . Sitharaman 

(Kumbakonam ) . 
Nirdosh Kumar Jain 

( Delhi). 
N , Rangacbary 
(Madras ), 


3rd Certificato 


( d ) Articled and radit Clerks during the year. - 1003 
Articled and 127 Audit Clerks were registered . 


16 


11 


1 00 


24 


Preliminary 
Intermediate 


89 
1, 736 


984 


1,516 


398 


Coaching Scheme 

During the year ended 31st March 1960 , 989 students 
wvere enrolled : 381 for the Intermediate and 108 for the 
Final Course . In addition , 204 students after having passed 
the Intermediate Examination continued their tuition for 
the Final Examination . In the proceeding year only 907 
students were cnrolled (773 for the Intermediate and 134 
for the Final Examination ) not including the 70 students 
who continued the tuition for the Final Course on passing 
the Intermediate Examination . 

The scheme of compulsory tuition has been in force now 
for some four years. It is gratiſyire to note in this con 
nection that quite a large number of students for whom 
the tuition is optional also take advantage of this faci 
lity . 

The following statistics gives the pass percentage of 
students who appeared for the Internediate Examinationi 
after having undergone a course of tuition as well as 
others : 


FINAL EXAMINATION 


1959 -60 


No. of oandidatos No. of candidates No. of Jandidates No. of candidatos 
who who 

who 

who 
appeared in PAARed in both 

Pagged in pagged in Group 
both groups the Groups Group I only II only 


889 


169 


May November 
1950 1959 


1959 - 00 


No . of candidates 

who 
appeared in 
Group I only 


No. of candidates No . of candidates No . of candidates 
Paggeri who 

passed 
appeared in 
Group II 


228 


82 


222 
113 
50 - 9 % 
881 


876 


72 


780 


No. of candidatos certified for the Examination by 

tho Coaching Board 
No. of candidaten declared gyocessful 
Porcentage .. .. .. . . 
Total number of candidates who appearod for the 

oxamination whother with or without coaching . 
Total number of candidates declared kuuoossful . . 
Percentage .. . . . . 

. . 


200 


35 . 9 % 
805 


1959 - 60 


224 160 
24 - 42 % 18 . 71 % 


No , of candidates No . of candidates No. of candidates No . of candidates 
appeared Pagged parged 

who 
in both 

in both 

in Group I pagded in Group 
Groups groups 

only 

II only 


It is apparent from the abovementioned figures that 
there has been a significant improvement in the pass per 
centage as a result of coaching . The first group of students 
after completing the Final Course has appeared for the 
May 1960 Examination for the first time. 


550 


6239 


117 


= 


. - - - - 
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The Board continued to conduct Revisional Clauses at 

to have made an outstanding contribution in the 
four out of the live regional centres for the benefit of 

field of Accountancy and / or in allied fields and 
candidates appearing for the examinations of the Institute . 

thus give recognition to such contribution ; 
But the students did not appear to take advantage of 
the classes . The Board is now studying the situation in 

( b ) providing financial assistance to poor and deserv 
all its aspects and steps are being taken to secure the 

ing articled and / or audit clerks towards Coaching 
desired objective of the classes. 

Board fee and Examination fec ; 
The Suggested Answers to questions set for the exami 

( c ) payment of honoraria for Research Memorial 
nations of the Institute which are being published by 

Lectures or a series of articles in the Journal of 
the Board continued to be in great demand and a large 

the Institute ; 
number of volumes were sold during the year than in 

( d ) financing the expenses of a research worker en 
the previous year, 

gaged in advanced research in collaboration with 
The figures relating to the number of students under 

a University , Research Foundation or Chamber of 
going courses of tuition at the close of the year are shown 

Commerce . 
below : 

The fund so raised will be administered by a Committee 

consisting of five members of the Council, An appeal has 
INTERMEDIATE 

FINAL 

already been made to members to contribute to the fund 
Compulsory Optional Compulsory Optional 

and as soon as sufficient amount has been collected , steps 
will be taken to utilise it for the purposes mentioned 
above . 


No . of studento onrolled upto 

31- 3 - 50 


1 , 099 


152 


208 


Chartered Accountants Benevolent Fund 


No. of students unrullod during 

1059 - 00 


800 


21 


106 


116 


The Council at its 30th meeting decided to create a 
Benevolent Fund for the benefit of the members of the 
Institute , The Rules and Regulations of the Fund are being 
framed . 


2 ,450 


173 


247 


414 


No . ofstudents who had com 

ploted tuition or discontinu 
od it till 31 - 3 - 00 


670 


152 


Nil 


298 


Reciprocal Arrangements with the Institute of Cost and 

Works Accountants of India 


- - 


1 , 789 21 247 110 In the course of the debate in the Parliament on the 

Cost and Works Accountants Bill , the Deputy Minister 

for Commerce indicated that arrangements on reciprocal 
International Conferences 

basis to the extent justified will be made by the Govern 

ment after consulting the Governing Budies of the two 
The Institute sent abroad a delegation consisting of institutions . The Government of India has referred this 
Shri S . Kaliswaran , F . C . A . (Leader ) and Shri R . K . matter to the Council for ascertaining its views and it is 
Tandon , F .C . A ., to attend the Golden Jubilee Conven receiving the attention of the Council , 
tion of the New Zealand Society of Accountants held in 
March 1960 at Wellington and the Asian and Pacific 

Board of Company Secretaries 
Accounting Convention held in Australia in March / 
April 1960 at Canberra and Melbourne. 

The members are probably aware that the Government 

of India had some time ago set up an Advisory Board 
Shri D . K . Das Gupta , .AC. A , attended the 13th Annual 

on a non -statutory basis, for standardising the basic 
National Convention of the Philippines Institute of 

qualifications considered necessary for the post of a 
Accountants held in November 1959 at Baguio City , as a 

Company Secretary and also for holding examination for 
representative of the Institute . 

Company Secretaries . A representation has been made to 

the Government that it might not take any steps which 
National Productivity Council and Delhi Productivity 

would have the effect of setting up separate statutory 
Council 

bodies or boards for holding examinations and awarding 
In yicw of the interest taken by the Institute in the 

certificates or diplomas to persons entitling them to carry 

on functions that are at present being carried on by 
productivity drive , the National Productivity Council has 

chartered accountants . It has also been represented that 
invited the Institute to nominate a representative for 

if at all such a course is considered necessary , the res 
attending the neetings of the National Productivity 

ponsibility should be entrusted to the Institute, parti 
Council as a special invitee . 

cularly in regard to the holding of examinations of Com 
Shri E . V . Srinivasan , Secretary , who is representative pany Secretarles. 
of the Institute of the Delhi Productivity Council, has 
been recently elected as a member of the Governing Body Thanks to Government 
of the said Council. 

The Council would like to place on record its grateful 
Memorial to Late S . Vaidyanath Aivar 

thanks to the Government for the continued support and 

assistance to the Institute . 
With a view to commemorate the name of Shri S . 
Vaidyanath Aiyar, who was President of the Institute Staff 
from 16th Septenber 1957 to 5th February 1959 and who 
died while still holding the high office , it has been decided The Council would like to place on record its apprecia 
to raise a fund to be known as " S . Vaidyanath Aiyar tion of the good work done by the Secretary and the 
Memorial Fund " by voluntary contributions from the staff during the year under report. 
members of the Institute for the purpose of : -- 

E . V . SRINIVASAN C . P . MUKHERJEE C .C . CHOKSHI 
(a ) providing an annual award out of the interest on 

Secretary Vice - President President 
the investment of such fund to one or more suit - NEW DELHI. 
able members of the Institute who may be found 15th September 1960 . 
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA , NEW DELHI 


Balance Sheet as at 31st March 1960 


31 - 3 - 50 


Funds and Llobilities 


91 - 3 -80 


31- 9-59 


Property and Agrotu 


31- 8 - 60 


Re. 


Rs. 


Rr. 


Ra. 


Rs . 


Rs. 


GENARAL FOND -- 
Balance as at 31 - 3 - 50 


. . 


12 , 14 , 929 


8 ,97,621 


9 , 14 , 740 


Add : Entrando Fees au por Schedulo 

Aattached 
Add : Excess Provision transferred . . 
Add : Exoege of Income over Expendi 
ture as por Statement No . I anno . 
xed . 


1 , 19, 884 

1 , 500 


5 , 30 , 184 


HIXHD AHSETY 

g per Schodule B attachod 
GENERAL FUND INVHSTMÖNT! AT CUST 
( Including scoruing intorout ) 
As per Schodule C attached 
RYSTARCH FUND INVISTMENTS AT ( UST 
( Inoluling arorining nterest ) 
As per Schedulo D attached 
In current account with Stato Butik of 
Indin , Now Delhi . . . 

. 


7, 15, 247 


1 


12 , 14 , 320 


51, 984 13 , 80 , 947 


5,57,880 


4 , 29 ,816 


11, 750 


0 , 50 ,000 


5, 60 , 042 


13, 036 


0,00,642 


1 ,20 ,088 


RESEARCIE FIND 
( Invested as per contre ) . . 

Balarou as at 31 - 3 -50 . 
8 , 80 , 007 Add : Excons of Incomo over Expandi. 

tue us per Statement No . II ) un 

пеxеd 

COACHING BOARD TUND 
10 , 274 Amount allowed by the Council 

Grant from Govt . of India (Nun . 

Recurring Experiepe ) 
Upto 31 - 3 - 59 . . , 68 ,728 
Received during the foar 4 ,318 


75 , ( NO) 


25 ,417 


68 ,044 


26 ,590 


1,323 


26 , 740 


1, 38 , 044 


COACHING BOAR )) _ 
Not Angela As Per Statoment No . IV 

umetid 
MIDALE ANT) PRIZEN FIND INVHETMENTS 
AT Cost , — 
(Including acaruing interont ) 
Ag por Scholulo F attached 
In Current Account with State Bank 

of India 
STANK SECURITY DEIONIT INVESTMENT 

AT COST — 
da per Hchedulo (l attuchod 
CURRENT AHHET9 — 
22 , 329 ( A ) Stook of Institute s Puu . 

lication at or below cost 
( B ) Stock of Paper & Slu 

tionery ut cost 
. . (1 ) Debtor s Unaucured . . 
$5,040 (1 ) Considered ( ool 18 ,505 

. . ( ii ) Bad or Doubtful 1,790 


2 ,506 


58 ,078 


COACHING BOARD (IN CURRINT 

ACCOUNT). 
52,751 (Ay per Atatomont No . lV annexe ) . 

MEDALA AND PRIZES FUND — 
28 , 490) Ag por Schedulo Tutlached 

REGIONAL COUNCILS BUILDING FUND 

(Grunt from Government of India ) , 
1 ,54,519 Upto 31 -3 -59 . . 

Grunt for the your . . 


26 ,740 


13, 840 


23,076 


1 ,54 ,519 
11,029 


219 , 301 


1,06,548 


STA T SEOURITY DEPOSIT 
( Invested as per contra ) 


1,528 
% , 390 


2 , 306 


1 , 628 ( D ) Security & otbor 

Depogita 
13, 435 ( E ) Advancey & Pre -payment: 

( 1 ) Loome tax ( from Luterost 

( 11 ljivostuonth ) deduotod at 
145 Source 

, 


2 , 506 


42 ,083 


1 , 083 


70 , 283 


CORRNT LIABILITIES — 
A . FEES AND SUBSCRIPTIONS RECOIVLU 
IN ADVANOW 
1,81, 921 (i) Membors . . 140 ,924 
1 ,33, 105 (12) Eubinees 1 , 83 ,802 

2 ,610 (iii) Journal o 3, 543 


2, 84 , 209 


(ii) tunnis in hand, Hrafts And 


CASH ANI) OTIHU BALANCES -- 
27 , 108 ( i) Caab , ( loquee, Drafts and 

4 , 872 
( it) With State Bunk of India , 

New Delhi und Cutoutto . 0 . 024 
4 ,45 ,638 In Curront Account . . 

( 111 ) With Coutral Bank of 

India , Ltd . , Now Dolhi 
. . lu Current Account . 2 ,53 ,415 


B . ( RJGDITORN 
23 , 248 (i ) For Exponnes 
87 ,775 (0 ) Others 


20 , 554 
88 , 129 


3 , 78 , 080 


58 , 683 

- 


4 , 72 ,432 


3, 42 , 952 


2,63,211 
20 , 90,457 


24 ,02 , 141 


Total 


. . 


26 , 90 ,457 


24,02, 141 


Total 


E . V . SRINIVASAN C . C . CHOKSHI C , P , MUKHERJEE 
Secretary 

President (Vice-President) 
NEW DELHI; 
Dated the 29th July 1960 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 


AUDITORS REPORT 
We have audited thc Balance Sheet as at 31st March 1960 of the Institute of Chartered Accountants of India 
and also the annexed Income and Expenditure Account for the year ending on that date and report that : 
1 . We have obtained all the information and explanation which to the best of our knowledge and be 

lief were necessary for the purpose of our audit . 
2. The Balance Sheet and the Income and Expenditure Account dealt with by the report are in 

agreement with the books of accounts . 
3 . In our opinion the accounts are maintained in conformity with the requirements of the Chartered 

Accountants Act , 1949 . 
4 In our opinion and to the best of our information and according to the explanations given to 
to the statements with the schedules attached and annexures thereto , give a true and fair view : 

1 . - ana of the Balance Sheet, of the state of affairs as on 31st Maran 
(i ) in the case of the Balance Slicet, of the state or arte 

you 
and 


( ii ) in the case of the Income and Expenditure Account, of the income for the year ended on that date. 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditorg 


NEW DELHI; 
The 8th August 1960 , 
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Income and Expenditure Account for the year ended 31st March 1960 


TXTENDITURE 


1059- 00 


1968 - 69 

Rh . 


148- 56) 


INCOME 


1959 - 00 


Rs. 


Ru , 


Ro . 


RA . 


RN , 


RA . 


1,85 , 826 


1, 10 ,987 


1, 17, 320 


Lo GTNYEAL E TABLISHMENT 
1, 40 , 387 Saluriun and Allowanaog 
8 , 027 Contribution to Provi. 

dunt Fund 
6 ,478 Modical aid to Staff 


THY FEHS FROY MEMBERS 

Membership . 
LEAN : Allocated towards 

Subscription for Jour 
DA ! 


0 , 188 
0 , 001 


22 , 197 


23, 405 


1 ,54 ,472 - 

10 , 020) 


1,61,014 


17 , 791 


88 ,700 


93 ,800 


To PRINTING & STATIONERY 
To DIFFERENCH BETWEEN 

COAT AND SALLING PRICE 
OF 2ND ( ONFAHRNCE 
BOOK WRITTEN OFF . 


91, 128 


99 , 400 


3 , 601 


Certificate of Practivo 

Tras — 

Follow . . 
Certificate of Practice 

Fee . 

AAKoojetos 
Rostoration Fee and 

Arrear s . . 


21,292 


47, 950 


48 ,826 


24 ,776 
2 , 404 


1, 175 


8 :28 
3,98 ,000 - - - - - 


27 , 180 


2 , 48 ,910 


29 , 188 

610 


29 , 700 


2 , 976 
70 , 900) 
1 , 34 , 450 


By INCOME ROM EXAMINA 

TIONS 
Preliminary 
Intermediato 
Final . . 

, 
Discellaneous 
( Verification & Supply of 

Marks) , 


2 , 070 
91, 750 
1 ,41, 060 


13 , 603 


10), 441 


10 . 867 

- - 


2 ,702 


2 , 27 , 100 . 


. 


. a 


2 , 46 ,392 


4 , 141 


By REGISTRATION FIEN 

Articled Clerka 
Audit ( lerks 


27 ,270 

3 , 800 
31 ,070) - - . . 


29 ,480 
2 , 500 


17 , 744 

3 ,600 
18 , 704 


3 ) , 900 


11,050 


300 


1, 090 


15 ,000 
34, 044 

800) 


1 , 500 


By NOMINATION FEES FOR 
ELECTION TO CENTRAL 
AND REGIONAL COUNCILS 
By TAXES , ELECTRICITY , 
DHPRECIATION ANI) ( 031 
MON ( TLARGIS ALLOCAT 

ED TO COACHING BOARD) 
By TOEIC INCOME 4 

Sule of Publications . . . 
Interest from Invent 
menti 
Profil on sale of Seou 

rity 
Miroellaneous 


2 ,887 


2 , 990 
23 ,888 


20 , 210 


427 


16 , 093 
0 , 0958 

3 .52 
0 ,009 
4 , 438 


1 , 303 


5 , 200 


eous 


19, 220 - 


34 , 927 


32 ,034 


4 , 360 


27 , 192 To POSTAGE AND THLEGRA 

M8 

3 ,006 Tolephono & Trunk Cu L A 
30 , 287 - - 

TO TRAVELLINO EXPENAPA 
24 ,007 Gounoil Mombers 

1, 191 Staff 
30 , 698 - 

To BILDINo 4xp (отика 

EXPENSES — 
11 , 700 Electricity Rutes and 

Taxe 
Repairs and Muinte 

panoo 
12 , 181 White Washing 
20 ,059 
3 ,000 

TO AUDIT MEE 
10 ,888 

TO GENERAL CHARGES . . 
1, 214 

TO PROPORTIONATE VALU 

OF INSTITUTH s Pub 

LIUATION INGUNI . . 
18 ,000 

To GRANTS TO R1010 

NAL CONNOILS 
34 , 331 

To DRPREOLATION 
1 , 490 

T . LEOA ), CHARACS 
To DISCIPLINARY OAADA Ex. 

PEN9HY , 
14 ,402 Establishment 
13 ,2253 Travelling Expenses 

Geroral Charger 
7 ,050 Counaels Fees 

Printing of Disciplinary 
35 ,831 — 

Casea Book , 

To EXAMINATION ETPENSTA 
20,820 Establishment 

3 ,678 Printing & Stationery 
1 ,477 Printing of Question 

Paporu . . 
10 , 138 Travelling ExpoDBOR 
902 

T . A . to prize winners . . 
Romuneration to Exx 

miners , Superintendent, 
46 ,042 and Invigilators eto . 
11, 204 Arrangement for Exami. 

fiationg . . 
1 , 118 Publioity 
10 ,404 Freight & Miscellaneous 

Expenses 
1, 18 ,083 
9 ,053 

To Election Expenses . 
592 ) 

To Post Graduate Course 

Exрепван 
TO JOURNAL EXPENSES . . 
Excess of Expenditure 

Over Ingomo AA por 

statement No . IL 
15 ,402 

inexod . . 
To Contribution towards 3rd 

Conforence Expensos 
1 , 900 

To Contribution to Stu 

dents Societlot 
1 ,299 

To Expenditure on Oral 
Olashes 

. . 
To COAOHINO BOARD 
Erebe of Expendituro 

oror Inoome per State 

munt No. V annexed 

Ley - Recurring grante 
12 , 518 

from Government of 
India for 1958 - 50) 


30 , 017 
1 , 402 


By Punt GRADUATE COURAE 

EXAMINATION FEE 
By INOOME FROM SHMINAR 

ON MANAGEMENT A0000 
ΝΤΑΝΟΥ 
Legg Expendituso 


6 , 120 
4 ,801 


2 , 148 
12 , 017 


250 


24 ,582 


By EXCHAN OF EIPENDI 

TUREL OVER INCOME 
TRANSFERRED TO GENF 
RAL FUND 


NIZ 


48 , 260 
11 , 744 


1 , 105 


18 , 210 


1, 25 ,793 


4 ,470 


,008 


10 ,000 


11,092 


807 


10 , 181 


To Eastern lodin Rogional 

Council Building main 

tenance Account . . 
Lwyn - Incomo from Tonanta 


7 , 784 
, 038 


1 , 078 


3 , 740 


To Excess of Income over 

Expendituro trunnfortoci 
to General Hund 


51 , 934 


Total 


7 , 07 , 338 


1 ,07, 087 


Total 


6 ,67, 938 


0 ,07,087 


E . V . SRINIVASAN 

Secretary 
NEW DELHI; 
Dated the 29th July 1960 


C . C . CHOKSHI 

President 


C . P . MUKHERJEE 

Vice - President 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 
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Annexure to Balance Sheet Statement No. II 
" Journal" . Income and Expenditure Account for the year ended 31st March 1960 


1968 -59) 


Expenditure 


1060 -00 | 1058-60 


Incomo 


1 9A0 - 60 


Rs , 


Rs. 


Rs, 


Rs. 


23 , 406 


8 ,545 To Establishment 
20 , 397 To Papor . . 
16 ,403 To Printing 
750 To Proof Reading 

. . To Remuneration for contribution of Artiolox 
1,590 To Packing and Forwarding 
1 ,316 To Postage 

148 To Printing and Stationery 
508 To General Charges 


0, 120 


9 . 101 
18 , 002 
16 , 946 
1 , 000 

408 
2 , 730 
1 , 809 
491 


22 , 197 By Allocation from Momborship Feos 

towards subsoription for Journal 

By Subscription for Journal 
7 ,678 Levy -- Commission for Soouring 

Subscription for Journal , . 


50 


0 , 070 
1 , 448 


,457 By Adyortjacmont in Journal , . . 
16 , 4922 xoens of Expendituro over Income 

tränkfurted to Instituto s Income 
and Expenditure Account 


1 ,003 
48 , 046 


48 , 722 


Total 


48 , 146 


48 , 722 


Total 


. 


Annexure to Balance Sheet Statement No. III 
" Research " - Income and Expenditure Account for the year ended 31st March 1960 


1988 -89 


Expenditure 


1969- 00 


1988-69 


Inoomne 


1989 -00 


Ro . 


Ro , 


R ! . 


Rs . 


1 , 808 

900 


18 , 200 


2,077 


16 ,204 By Internet from Research Fund Investments . . 

218 By Proft on Sale of Security . . 
238 
238 
By Miscellaneous Rooipta ( Solo of Research Pub . 

liontion ) 


278 


1 , 11% To Establiuliment 

. . To Coat of Shield for the best presented account 
778 To Truvelling ExpOTADA 
197 To Printing and Stationory . . 

902 To General ( hurgo8 . . 
13 .758 To EXCOBH of Income over Expenditure transferred 

to Research Fund 
18 ,747 

Total .. 


002 


19 , 030 


18 ,478 


16 ,747 


Total 


18 ,478 


E . V. SRINIVASAN 

Secretary 
NEW DELHI; 
Dated the 29th July 1960 


C . C . CHOKSHI 

President 


C , P . MUKHERJEE 

Vice President 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 


Annexure to Balance Sheet Statement No, IV 
(COACHING BOARD ) 
Balance Sheet as at 31st March 1960 


31- 3 . 69 


Liabilltice 


31-9-10 


31 - 3 -89) 


Assets 


91 - 3 - 00 


Rs, 


RA. 


RA , 


Ry, 


Rs. 


Re, 


Rø, 


CAPITAL AUCOUNT 


FIED A98HTS 


91, 104 


Institute s Contribution upto 

31- 8 - 1960 
68 . 730 Contribution for the yerr . . 


88, 720 
4 , 319 


63, 044 


2 , 28 ,050 


Governmont s Contribution 

upto 31- 8 - 1989 . . . 
Contribution for tho yor , , 


01,973 As per Schodule C / T attached 

INVHSTMENTS AT ( OST 

( Including Accruing Interest ) 
2 ,00 ,604 As per Schedule C /II attachod 

CTRRENT ANAET8 
18 ,391 Stook of Suggested Answers (at cost ) . . 

Stock of Paper & Stationery (at cost ) 

Debtors (Regional Counojla ) 
3 , 251 Advances and Prepayment 


58 ,728 


68 , 726 
4 ,319 


20 , 400 

2 , 250 
1 , 179 
2 , 421 


63, 044 
- 


1 , 28 , 088 


26 , 260 
68 , 078 


15 , 600 


LIABILITIES AND OTHER 

PRUVIBIONA 
16 , 820 For Expenses . . 
6 , 722 Otbord . . 

Tuition Fee regelved in 
2 ,56 , 189 Advance 

Lpyx — Tuition Fou 

Instalmente re 

13 ,005 ouverable . . 
2 ,41, 188 - 


82, 762 The Current Account roth the Institute , . 

Cash and other Balances - - 
672 

Cash , Cheques , Drafta and Postage 

Stampa in hand 
19,238 In Current Account with Bankers 


3, 40 ,021 


305 
66 , 058 


66 ,968 


20 ,440 


3 , 19 ,578 


3 ,43, 767 


3 ,80, 181 


Total 


4,89 ,865 


3, 80 ,181 


Total 


4 ,69 ,866 


B . R . MALHOTRA 
Director of Studies 
NEW DELHI; 
Dated the 29th July 1960 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 
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Annerure to Balance Sheet Statement No. V 
(COACHING BOARD ) 
Income and Expenditure Account for the year ended 31st March 1960 


1968 -59 


Expenditure 


11)64 - 60 


1058 -69 


Income 


1960 -60 


Re. 


Ro . 


Rs. 


RN , 


RA , 


Rs . 


4 , 045 


71 , 897 
1, 081 
787 


To General Establishment 
Salaries and Allowances 
contribution to Provident Fund 
Modical aid to stuff 


79 , 500 
2 , 212 
1 , 160 


4 , 540 Reglatrution Fee 

Tuitivu Fce . . . 
1, 28 , 189 Lent - Amount written off as (rru 

uoverable 


1,49, 132 


74 , 1815 


78 ,960 1 


1, 550 
war 


5 ,084 


To Printing and Stationery 


3 ,358 


19 ,400 


1 ,41, 582 

850 
1 , 827 
7 , 380) 
006 


Rovision ( Ourso Fre . . 
0 , 0 .50 Tuition l ee forfeited 
5 , 781 Interest on Investmouth 
20 Mihnellaneous Reoripts 

Sale of Suggested Answers 
7 ,448 129: - Discounts 


13 ,071 
14 , 893 

864 
2 ,804 
34 ,332 


13 , 128 
3 , 073 
1 , 781 
29 ,676 
5 , 830 


10 , 186 

1 , 180 


4 ,000 


12 ,018 


0 , 020 


By Exaoks of Expenditure Over 
Income for the year trabsferred 
to the Institute 


5 ,000 


11 , 099 


Duplicating and Stonoilling of Ina 

tructional Materials . . 
Postage , Tolograms and Tolophones 
Travelling Exponges . . 
Office Exponos und Sundries . . 
Remuneration to Part-time Tutors 
Troportionate value of Suggenter 

Answer Books Januod . . 
Taxes , Electricity , Depreciation and 

Common Chargos , 
Remuneration to Experts for 

Preparing Revision Papers 
Dopreviation on a BOLA 
Curt of Printed materials and copy 

Rights written off 
Deficit on Oral Clasgos , . 

Total . . 


6 , 500 


2 , 250 


1, 912 
2 , 292 


1 , 701 
4 ,032 


11, 998 
6 , 04L 


0 ,020 


1, 06 , 432 


1,82, 5251 1,05 ,432 


Total 


. 


1,82 , 528 


Annexure to Coaching Board Balance Sheet No. C / II 
(COACHING BOARD ) 
Schedule of Investments as on 31st March 1960 


Si, 


Partioular 


C ont 


Face Value 


Markot Valuu luterest Aooruing Total of Colu, 

8 and 6 


No . 


4 


1 41 % Bombay State Development Lonn , 1900 
24 % Madras Loan , 1968 . . . 
8 4 % Loan , 1973 
4 4 % West Bengal Loan , 1971 

12 Years National Plan Saving Ceruitionton . . 


Rs. np . 
84, 867 - 00 
14 ,025 . 00 
30, 207 . 40 
25 , 1137 . 80 
40 , 000 .00 


Rs. np . 
86 , 000 . 00 
26 ,000 - 00 
60, 000 . 00 
16 , 000 . 00 
40 , 000 . 00 


Rs. 1P, 
87 , 210 - 00 
25 , 082 - 60 
50 , 625 . 00 
¥4 , 175 . 00 


RA. np . 
1 ,404 . 60 

70 . 45 
787 . 12 
611 . 10 


Rs. np . 
86 ,831 . 00 
24 , 004 . 40 
60 ,974 . 02 
25 , 048 . 00 
40 ,0 % )- 00 


Total 


3 , 24 , 136 . 90 


2 , 25 ,000 . 00 


, 3 ,422 27 


9, 98,661 . 17 


.. 


.. 


Annexure to Coaching Board Balance Sheet No. C / 
Schedule of fixed Assets as on 31st March 1960 


COST 


Upto 
31- 3 - 00 


Nature of Asseto 


ND . 


Additions 


LP98 — Sold ) 
Divanrded 


Total 


Total 
upto 31 - 3 - 60 


B . ne. 
1 , 192 . 45 


842 -00 


1 Furniture and Fittings . . 
2 Eluotrlo Equipments 
3 Ofico Equipment 
4 Tolephone Deposit 
5 Referenco Books 
{ Prelimiliary Expoвея 
7 Cost of acquiring copy rights 
8 Coat of Instrictional materials 


:::::::: 


Rs. nP . 
13 ,292 - 04 

543 . 37 
8 , 000 . 73 
2 , 000 . 00 

699 . 46 
19, 861 . 87 
14 , 266 . 47 
14 , 017 - 93 


Rs. nP . 
14 , 304 . 49 

643 - 37 
8 , 661 . 79 
2 , 0XX ) . 00 

1 , 121 . 43 
29 ,801 . 87 
48 ,915 . 47 
31 , 192 - 36 


421 . 07 


14 , 364 - 49 

543 - 37 
8 ,661. 73 
2 , 000 . 00 
1 , 121 . 43 
29, 861 . 87 
48 ,016 - 47 
31 , 192 - 30 


) 


N 


4 , 650 . 00 
7, 174 . 43 


Total 


1 , 2 , 029 . 87 


14 ,020 - 85 


1 ,36 , 650 . 72 


1 ,30 ,661 . 72 


DEPRECIATION 


SI, 
No . 


Uplo 
31- 9 -50 


For the 
Year 


Total 


Nature of Abseta 


Lena - Sold / 
Dinoarded 


Totul 


Upto 


Book Valuo 

4A on 
31 - 8 -00 


31- 8 - 00 


1 . 


i 


Rh , nl . 
977 . 44 

12 . 18 
2 , 648 . 71 
290 . 00) 


1 Furniture and Fittings , 

Electrio Equipments 
3 Office Equipmonto 
4 Tolophone Deposit 
B Reference Books 
в Preliminary Expспнон 
7 Cost of acquiring copy rights 
8 ( ust of Instructional materials 


- 
. 
iii 
: 
: 
: 


Rn, nº . 
783 - 06 

42 - 10 
1 , 214 - 02 

100 . 000 ) 
171 . 48 

. 92 
5 , 336 - 82 
0 ,800 . 94 


RA. P . 
1 , 740 - 49 

184 . 37 
9 , 762 . 79 
330) . 00) 

171 . 43 
4 , 119 . 87 
14 , 770 - 47 
20 , 399 - 30 


1 , 740 . 40 

104 . 37 
3 , 700 . 73 

890) - 00 

171 . 43 
4 ,213 . 87 
14 , 7711 - 17 
20 , 393 . 30 


12 , 624 . 00) 

370 . 00 
4 , 889 . 00 
1 ,070 . 00) 

$ 50 . 00 
28 , 048 . 00 
34 , 145 . 00 
10 , 799 . 00 


4 , 212 - 06 
99 , 439 . 06 
19 , 732 . 42 


Total 


31, 257 - 30 


14 ,289 - 37 


45 ,540 . 72 


45 . 540 . 7 


91 , 114 . 00 


B . R . MALHOTRA 
Director of Studies 
NEW DELHI; 
Dated the 29th July 1960 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 
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Annexure to Balance Sheet Schedule A 
Schedule of Entrance Fees as on 31st March 1960 


RA 


RA . 


(a ) Pereived 


froin felluws Enrolleil during the year 


25 ,800 . 00 


(1 ) 439intis 

(1 ) Inatutmonts due us on 31st March , 19514 . . 


78 ,745 . 00 


Adu - Amounts recovered on tonturation 


300 - 00 


- 


- 


- 


( ii ) Recoverable during the year 


70 . 140 . 00 
1) 1 , 500 . 00 


(11 ) Lexy - Instalmente duc 


1 , 70 ,545 . 00 

70 , 461 . 50 


on 31st March , 1900) 


, 


94 ,083 . 50 


Balunge transferred to General Fund 


1, 19 , 683 .50) 


Annexure to Balance Sheet Schedule B 
Schedule of fixed Assets as on 31st March 1960 


( OST 


DEPRECIATION 


Nature of Ahots 


No. 


Opto 
31 - 3 - 159 


Upto 
31 - 9 - 60 


Book Value 
AX ON 
31 . 3 . 60) 


For tho 

Your 


Total 


Anditions 


8 


10 


LC88 On 

Total 
AHHOTA upto 

Aold 31 - 9 -00 
ollscarded 

112 
RA, NP. No . 11P , 


13 


LASH Total 

Hold upto 
Total liboarded 31 - 3 -00 

0 0 7 
R , TP Re, np. RA . P . 
2, 108 . 75 

2, 158 . 75 
4 ,43,738 - 89 . . 4 , 49 , 790 - 88 
9 ,47 ,040 - 70 . . 3,47,4440 -70 


Kr . 


P . 


R . 


P . 


RA , 


P . 


RH . 11P , 


. . 


2 , 168 . 75 


1234 

RunP, RA, DP , 
1 Logo -lold Lan 

9 , 188 - 785 . 
Building 

4 ,43,738 - 88 . 
3 East on India Re - 8 ,09 ,411. 08 38, 929 . 71 

wional Council 
Building . 
Electric Intulla M4 , 01) 1. 98 1 . 123 . 00 
tion und Fittings 


97, 043- 88 


9 


, 045 . 00 


1 ,00 ,688 . 88 


1 ,04 , 0888H 3 , 37 , 148 . 00 


3 ,47, 040 79 


$ 5 ,728 - 88 


65 ,721 . 88 


24 , 278 . 08 


3,030 . 90 


27, 208 .88 


27, 208 . 88 


28 ,447 . 00 


1, 20 ,847 : 38 


1,20 , 917 . 381 


i 


1 , 28 , 947 . 80 


0 Air Conditioning 

Installation , 


48 ,442 - 30 


8 


, 000 . 00 


63 639 36 


53, 632 - 30 


72, 816 . 00 


1, 23, 109 - 09 


4 , 818 - 391 ,27, 470 . 48 


. 


1 , 27, 460 - 48 


92 ,840 - 09 


0 ,820 . 30 


9A , 072 . 48 


38 , 072. 48 


88 , 778 . 00 


0 Furnitura , Fluturus 

and Safc 
7 Motor Cor 


. . 


10 , 135 . 00 


10 , 138 . 00 


885 . 00 


, 075 - 00 


3, 4110 .00 


10, 135 . 00 
90, 231. 78 


6 ,810 . 00 
14 ,817 . 78 


8 Library Books 


4,775 .47 


41,007 . 26 


41,007 - 25 


4 ,808 . 47 


10 ,843. 25 

302 . 00 


(1,076 . 00 
19 , 023. 26 

302. 00 


1 , 984 . 00 
* 2 ,886 . 00 


3 , 247 . 80 


3 , 247 . 00 


. . 


3 , 247 . 00 


. . 


399 . 00 


... 


) Port Graduate 

Cours Lflytary 

Book . 
10 Omro Equipmants 


32 , 633 . 50 


39 . 033 . 60 $ 45 . 00 


31 , 000 . 00 


19 ,518 . 00 


2 , 380 . 00 


21, 848 - 50 281 . 00 


21,017 . 10 


10 ,073 . 00 


Total 


11, 38 , 208 .48 


$ 1,725 : 07 11. 899 . 983.16 843 . 06 11, 89 , 141) 49 2 ,40 , 6 ,97 . 80 


34, 041 . 36 


2 ,74 ,082 . 01 


81. 00 


2 ,74 ,400) - 00 


9 , 14 , 739 . 54 


Annexure to Balance Sheet 
Schedule of General Fund Investinents as on 31st March 1960 


Schedule "C " 


Serlal 


Partloulara 


( 1080 


Fico Value 


Markot Value 


Interest Acruring Total ( Col. 3 & 0 ) 


No . 


R4, 


P . 


R & . 


np . 


| RA. 


n . 


RH 


P . 


TRA. 


TP . 


. 


1 12 Yoara P , O . National Aaving Certificato , 
2 37 % Ton YOATA Troasury Savlu Deposit Cortifioatoh 
3 8 % At Devolopment Loan , 1970 – 78 . . . 
4 4 U . P . State Dovelopmont Loan , 1967 
6 41 % Bombay Stato Development. LOAN , 1089 

41 % MyHoro Stath Development Loan , 1909 . . 
7 41 % Bombay State Dovolopinent Loan , 1970 , 

o Month fixed doposit with State Bank of India , Now Dulhi 


00 , 000 . 00 
10 , 000 . 00 

48 , 825 . 00 
2 , 48 , 409 . 20 
80 , 160 - 0 ) 

61 ,100 . 00) 
1 ,02, 810 . 00 

76 , 780 


60 , 000 . 00 
00 ,000 . 00 

69 , 0000 - 00) 
2 , 49 ,400 . 00 
11, 0901 :00) 

50 , 000 . 00) 
1 ,00 ,000 . 00 

78 ,780 . 00 


40,028 . 00 
2,80 ,023 - 10 
51, 400 .00) 
01, 000 . 00 
1,02,000 . 00 


24 , 277 - 78 
1, 429 . 19 
801 - 75 
831. 31 
1 . 131 : 14 
1 , 101 . 04 
908 . 34 
4 ) ) ? 


44 , 277 . 78 
-31,429 . 10 

47 , 416 . 78 
2 , 40 , 739. 80 

051 , 301 . 04 
51 , 261 -14 
1 ,03,018 - 24 

70 ,419 . 12 


Total 


0,84 , 137 . 25 


6 ,81 , 160 (NI 


31, 100 . 44 


7, 15,246 . 40 


Schedule D 


Annexure to Balance Sheet 
Schedule of Research Fund Investments as on 31st March 1960 


- 


9 % Funiling Loan , 1986 — 08 
2 21 % L80 , 1070 
94% Loan , 1972 
4 34 % N , P . Bonda ( 9rd Sorian ) 1967 
3 41 % Bombay Stato lat Downlopment Loan , 1909 
6 41 % West Hongal Loan , 1970 


99 , 980 . 63 
2 , 47, 269 . 00 

700 . 70 
39 , 089 - 00 
38 , 946 - X ) 
1, 27 ,838 . 00 


98 ,900 . 00 
2, 88 ,200 . 00 

700 . 00 
40 , 000 . 00 
95 , 000 . 00 
1 , 20 , 000 . 00 


91, 185 . 80 
2 ,97, 420 . 00) 

709 . 40 
99 ,840 . 00 
37 ,910 - 002 
1 ,27 , 020 . 00 


1,483 . 00) 
4 , 248 - 31 

4 . 60 
201 . 00 
809 - 79 
1 ,746 . 90 


1 , 00 , 804 -03 
2 ,31, 807 - 87 

700 . 38 
39 . 384 . 88 

38 , 764 . 72 
1 ,28 ,873 . 90 


Total 


0 ,49, 912 . 70 


1,84 800 - 00 


5, 92 ,899 - 26 


7. 07 . 15 


6 , 37, 886 . 94 


E . V . SRINIVASAN 

Secretary 


C . C . CHOKSHI 

President 


C , P . MUKHERJEE 

Vice President 


P , R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 


NEW DELHI: 
Dated the 29th July 1960 
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Annexure to Balance Sheet Schedule F 
Schedule of Medals and Prizes Fund as on 31st March 1960 


Norial 

No , 


Nnma of tho Fundo 


Eudow wont 


(nooiiu Larned 


Tutel 
( Chola . 3 & 4 ) 


Unt of Modal 
and Prize Award 


Balance 


I U . P . Kapadia ( 1st Provident ) Modal Find 


144 . all. 
20, 000 .00 


Bil . 


Ry. nľ . 
1, 180 - 32 
000 . 00 


Ily . nl 

21 , 7 :39 : 32 


[ty . P . 

511 . 02 


19. al , 
21, 127 . 80 


2 MINN R . Sirablogin Lochot Fund 


0,009- 0 ) 11/1 . 


300 - 4 . 5 
212 - 04 ) 


3 , 312 . 40 


0, 512 - 45 


Toll 


25 , 000 - 10) 


2, 251. 77 


27 ,201 .77 


511 :52 


20 , 740 . 25 


Annexure to Balance Sheet Schedule E 
Schedule of Medals and Prizes Fund Investments us on 31st March 1960 


Social 


Num of tho l unds 


l artloulurk 


L ust 


l aou Value 


Market Valuo 


interest 
acourung 


Total 
( Colu , 4 & 7 ) 


No . 


it 


1x , nl . 
20), 000 . 00 


RH . al . 
20 , 000 . 00 


RM . al . 
16 , 860 . 00 


Inc . ul . 
297 - 04 


Riaľ . 
20 , 207 . 94 


1 


. P . Kapadin ( 18 + Proxidant) Moclıl Fund 


. , 21 % LUET 1070 


: Mine. R . Sivablogum Lochyl l undi 


5 ,003 - 76 


5 ,000 . 00 


3 , 130 . 00 


U15 . 00 


7 , 119 . 31 


41 % Bombly Halo 
Dov. Luun , 100D 


Total 


25,003- 7520,000 .00 


21, 780 00 


13 6026,417 . 25 


Annurure to Balance Sheet Schedule G 
Schedule of Staff Security Deposit Investment as on 31st March 1960 


- 


Slutl ( Clubior : ) Scourity Duponto 

CH ) Scotty Desc 


2 ,500 - 32 


3 , 100 . 00 


2 , 270 . 70 


33 % ( onvorion 
Ian 1940 -80 . 


2 ,500 - 32 


" 


C . P. MUKHERJEE 

Vice- President 


E . Y . SRINIVASAN C . C . CHOKSHI 
Secretary 

President 
New DELHI; 
Dated the 29th July 1960 


P . R . MEHRA 
M . R . VENKATARAMAN 
Chartered Accountants 

Auditors 


BEFORE THE RAILWAY RATES TRIBUNAL AT 

MADRAS 


(Public Notice under Rule 19 ( 3 ) and ( 1 ) of the Railway 

Rates Tribunal Rules , 1959 ) 

Complaint No. 3 of 1960 
Dalmia Iron and Steel Limited, Calcutta - - Complainant. 

V s . 
The Union of India owning and representing the Eastern 

Railway , Calcutta and others - Respunilcnts. 
Whereas the complainant abovenamed has made a com 
plaint that the rates charged for their spun cast iron pipes 
from Sodpur and / or Titagarh to Bombay , Madras , 
Amritsar , Delhi, Jaipur, Kanpur, Nagpur, Patna . Lucknow , 
Chandigarh , Pathankot, Ahmedabad Bhopal, Hyderabad , 
Bangalore , Mysore, Cuttack and Gauhati are unreasonable 
in themselves and are also relatively unreasonable so far 
As trafflc to Bombay and Madras are concerned in com 
parison with the station - to - station rates quoted by the Ros 
pondents for cast iron pipes of the Indian Iron and Steel 
Company from Bisco to Bombay and Madras , and that the 
Respondents have thereby subjected the traffic in cast iron 
pipes of the complainant from Sodpur to Bombay and 
Madras to undue prejudice in having refused to quote 
similar station - to - station rates and have also prayed for 
station - to - station rates for their traffic in spun cast iron 


pipes from Sodpur and / or Titagarh to Bombay and 
Madras similar to those quoted for the Indian Iron und 
Steel Company , and for the quotation of station - to - station 
rates for their traffic in cast iron pipes from Sodpur and / 
or Titagarh to the other stations nientioned above . 

And whercas it is thought that there are numerous 
persons who are not on record but have the same interest 
in the proceedings as the complainant or respondents 
abovenamed . 

This public notice is , therefore, given under Rule 19 ( 3 ) 
and (4 ) of the Railway Rates Tribunal Rules , 1959 , so that 
any person who so desires may petition the Tribunal with 
in 30 days of the publication of this notice for leave to 
intervene in support of or opposition to the reliefs sought 
in the complaint, or be added on the side of the com 
plainant or the respondents , setting forth the grounds of 
the proposed intervention and the position and the interest 
of the petitioner in the proceedings or the grounds for 
being added as a party in the said case . Any decision 

n by the Tribunal after this public notice shall apply 
to all such persons. 


Given under my hand and the seal of the Tribunal, this 
16th day of September , 1960 , at " Adyar House " , Madras- 28 . 

N . SESHACHALAM 

Secretary 
Seal of the Tribunal 

Railway Rates Tribunal 


REGD . No. P -310 


